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The responsibility is theirs. In some measure better employ-
ment and higher money wage rates are alternatives to one
another. There is also a third alternative : progressive mone-
tary inflation. This will be considered in the chapter that
follows. The practical issue is well set out by Sir William
Beveridge in a short section of his book Full Employment in a
Free Society.1
1 Loc. cit. pp. 198-201.